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With reference to the subject cited above, this is to intimate that the Board of Directors in its meeting
held on 11™ November 2022 which commenced at 02.00 p.m. and concluded at0# . 00 p.m. have inter
alia considered and approved: -
e Un-Audited Financial Results (Standalone and Consolidated) for the quarter and half year ended
30 September 2022. A copy of Limited Review Report is also enclosed as Annexure 1.

This is for your information and necessary records.

For Shilpa Medicare Limited,

{bebnorp.

Company Secretary & Compliance Officer
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CIN No. - LB5110KA1387PLC008739
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2022
(Rs. In Lakhs, except per eqkity share data)|
Quarter ended Half year ended Previous year
sl . ended
Particulars
No. 30.09.2022 30.06.2002 30.00.2021 30.09.2022 30.09.2021 31.03.2022
(L ited) {Unaudited) {L i {L ited) | {u ) {Audited)
Continving Operations:
t |inco
Revenue from aperations 6,873.06 6.083.42 9,124.71 12,956.49 19,650.78 35,695.18
a) Net Sales/income from operations 6.359.61 4,369 61 8,556.28 10.729.22 15,935,04 32,6049.03
b} Service Income and License fees 513.45 1,71382 568 43 2I2T2T 71174 3,086.15
Other Income 1.808.73 1,262.82 887.47 3,071.55 1,851.23 4,086.20
Total Income 8.68L.79 7,346.24 10,012.18 16.,028.04 21.502.01 | 39,781.38
1 |Expenses |
a) Cost of material consumed 1.450.18 1,546 69 2.057.25 2.996 A6 4,686 30 7.518 73
h] Purchasie of stock-In-trade 250.01 94.20 13376 344.24 548 62 677.73
t) Changes in inventories of finished goods, work-in- 1,574.20 (689.15) 885.05 258.66 (317 86)
progress and Stock-in-Trade 73.83
) Pyl et hasnnfics sepsnse 2,963 40 2,790.1 2,/0b.18 ERLTOE] 5,135.38 11,056.99
e) Finance cost 491.72 65 87 315.22 757.60 56421 905,37
f) Depreciation and amortisation expenses 1,189,09 1.042.06 838.37 223115 1547 1 3 4R 77
| ) Other expenses 3.082.91 1,887.13 3,841.46 4,970.04 7.450.56 14,590.97
Total Expenses 11,001.44 6,941,23 9,964.07 17,942.67 20,191.06 37,911.70
1 |Profit before tax and exceptional items (1-2) 12319.65) 405.01 48.11 (1914.63) 1,310.95 | 1.867.68
2 Exceptional items- (Income)/Expenses (Pl refer note no:
03 & 04) 5853 x {890.90} 5853 {890.90| (A80.90}
5 (2378.18) {1973.16)
Proflt Before Tax from inuil P i 3+4) 405.01 939.01 2,201.85 2,748.58
& |Tax Expense of inuil i (415.5_5” 18.57 {67.42) {396.08) 563.81 732.75
~Cutrent fax {599.59) 70.92 164.92) 1528.65) 38473 480.23
-Deferred tax (Net of MAT credit } 183.94 {51.35) 97.50 132.58 179.08 252,52
. |Profit for the Period/year from continuing operationbs
" =8 1962.53) 385.44 1,006.43 (1577.08) 1638.04 201583
Discontinued Operations:
8 Profit/{loss) before tax for the period/year from
~ |discontinued operations (refer note no: 07} (1053.551 8,148.77 S,158.76 7.095.22 7.041.78 16.540.71
9 [Tax {expense}/credit of di: i i (1298.651 |2273.73) 1,803.02 {3572.38)) 1,803.02 | 4,457.74
10 Profit for the period/year from discontinued
i8-9) 245,10 10,422.50 3,355.74 10.667.60 5,238.76 12,082.97
11 {Net profit for the perind/year {7+10) {1717.43) 10.807.94 4,362.17 9.090.52 6,876.80 14,098.80
12 Other comprehenslve incame (O] from continuing
operation
A. Items that will not be reciassified subsequently to
profit or foss
Remeasurement of the defined benefit
{liability)/asset . - - 144.96 14130 18.36
B. Items that will be reclassifled subsequently to profit
or loss
Gaeh { [Loss) on derreativie instrument (net] - 479 - AN 3774
Total other comprehensive income (net of tax){A+B) - - 4.79 144.96 16230 41.09
13 |2ther ive income [OC)) fram dscontinuing |
operations |
A Items that will not be reclassified subsequently to
profit or loss
Remeasurement of the defined benefit
{liability}/asset - {144.96) = » - 159.61
14 |Total other compr ive ince /i the
perind/year fram continued eperations {1962.53) 385.44 1,011.22 {1432.12) 1,800.94 2,056,92
15 |Total other compr ive income/| )for the
period/year from discontinued operations 245.10 10,567.46 3,355.74 10,667.60 5.238.76 11,923.36
Total comprehensive income for the period / year — |
16, {14+15) {1717.43) 10,952.90 4,366.96 9.235.28 7.039.70 13,980.28
17 Paid up equity share capital (par Value Rs.1/- each, fully
aid } R6R.07 RGR 02 R15 27 RARA M2 B15 27 868.02
18 |Reserves i.e Other equity 205,698.77
19 |Earnings per equity share !Eil‘ wvalue Rs.d/- each): NGt annualised] N0t el {Not annualised) |t il inenf] | e armmalaed) {Anmualised)
[Céntinuing Operations:
Basic (Rs ) (2.26) 044 1.23 (1.82) 201 2.41
Diluted (Rs.) {2.26) 044 123 (182} 201 241
Discontinued Operations:
Basic {Rs .} 028 12,01 4.12 12.29 6.43 14,46
Dituted [Rs.) 028 1201 412 12.29 643 14,46
Total Operations:
Basic (Rs ) (1.98) 12 45 5.35 1047 843 16.87
Diluted (Rs ) [1.98| 12.45 535 1047 343 16.87
For and on behalf e Board of Directors
Date: 11.11.2022
Place: Raichur
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Shilpa Medicare Limited

Registered office : # 12-6-214/A-1, Hyderabad Road, Raichur -584135

Website - www.vbshilpa.com, Email - info@vbshilpa.com. ,Telephone -+91-8532-238494
CIN No. - L85110KA1987PLC008739

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2022

(Rs. In Lakhs, except per equity share data)

Previous year

Quarter ended Half year ended
sl i ended
No. Particulars 30.09.2022 30.06.2022 | 30.09.2021 | 30.09.2022 | 30.09.2021 | 31.03.2022
{Unaudited) (Unaudited) | (Unaudited) | {Unaudited) | {Unaudited) | (Audited)
1 |(Income
Revenue from operations 26,290.53 26,115.66 29,527.12 52,406.19 53,262.78 114,552.27
a) Net Sales/income from operations 24,561.43 23,491.94 28,382.65 48,053.37 51,097.43 108,837.93
I} Senvice lncorie and License lees 1,7259.10 2,623.72 1,144.47 4,352.82 2,165.35 5,714.34
Other Income 438.61 810.16 128.22 1,248.78 327.18 1,424.54
lotal Income 26,729.14 26,925.83 29,655.34 53,654.97 53,589.96 115,976.82
2 |Expenses
a) Cost of material consumed 12955.25 8,754.63 10,221.34 21,709.88 17,019.74 38,174.89
b) Purchase of stock-in-trade -951.23 1,974.51 34.15 1,023.28 752.95 849.07
c) Changes in inventories of finished goods, work-in-progress and Stock-in- (359.32) (333.51) (28.52) (692.83) 50.44 (702.15)
Trade
d) Employee benefits expense 7356.22 7,285.79 6,558.05 14,642.00 12,343.51 26,448.65
e) Finance cost 1347.22 958.64 1,158.03 2,305.86 2,189.68 4,116.52
f) Depreciation and amortisation expenses 2330.9 2,241.98 1,917.78 4,572.88 3,681.10 7,980.19
g) Other expenses 6069.73 6,377.32 7,426.23 12,447.05 14,592.10 29,396.25
Total Expenses 28,748.77 27,259.35 27,287.06 56,008.12 50,629.52 106,263.42
3 |Profit before share of profit of joint venture and associates, exceptional (2019.63) {333.52) 2368.28 {2353.15) 2,960.44 9,713.40
items and tax (1)- (2)
4 |Share of Profit / (loss) of loint venture and associates, net of tax {219.59) {73.30) {114.36) {292.89) {189.35) {366.03)
5 |Profit before tax and exceptional items {3-4) (2239.22) (406.82) 2,253.92 (2646.04) 2,771.09 9,347.36
6 |Exceptional items- (Income)/Expenses)(pl refer note no: 04) 0 - {890.90) - {890.90) (879.11)
7 |Profit Before Tax {5+6) {2239.22) {406.82) 3,144.82 {2646.04) 3,661.99 10,226.47
8 |Tax Expense (381.29) (641.12) 1,156.05 {1022.41) 1,511.83 4,168.27
-Current tax 185.36 1,494.43 1,065.03 1,679.79 1,622.16 3,404.31
-Deferred tax ( Net of MAT credit ) {566.65) {2135.55) 91.02 (2702.20) (110.33) 763.96
S |Profit for the Period / year before non-controlling interest {7)-(8) (1857.93) 234.30 1,988.77 (1623.63) 2,150.16 6,058.20
10 | Share of (loss)/profit attributable to non-controlling interest -8.37 (149.44) 7.27 (157.81) 4.65 (8.02)
11 |Profit after taxes attributable to owners of the Parent Company for the {1866.30) 84.85 1,996.04 (1781.44) 2,154.81 6,066.23
period / year (9-10)
12 |Other comprehensive income (OCI)
A. Items that will not be reclassified subsequently to profit or loss
Remeasurement of the defined benefit liability/asset Gain/(Loss) {net of 1.93 146.04 (2.04) 147.97 137.23 (159.06)
tax)
B. Items that will be reclassified subsequently to profit or loss
Gain / (Loss) on derivative instrument {net of tax) - - 4,79 - 21.59 22.73
Total other comprehensive income(net of tax){A+B) 1.93 146.04 2.75 147.97 158.82 (136.33)
13 |Total comprehensive income for the period / year (11)+(12) (1864.37) 230.90 1,998.79 {1633.47) 2,313.63 5,929.90
14 |Paid up equity share capital (par Value Rs.1/- each, fully paid ) 868.02 868.02 815.27 868.02 815.27 868.02
15 |Reserves i.e other equity 181,351.46
16 Earnings per equity share (par value Rs.1/- each) {Not d) (Not lised) (Not ised) | (Not lised) | (Not lised) ( lised)
Basic (Rs.) (2.15) 0.10 2.45 (2.05) 2.64 7.26
Diluted (Rs.) (2.15) 0.10 2.45 (2.05) 2.64 7.26

Date: 11.11.2022
Place: Raichur

For and on behalf of the




Notes:

The above unaudited standalone and consolidated financial results for the quarter and half year ended September 30, 2022 in respect of Shilpa Medicare Limited (“the
Company”) have been reviewed by the Audit Committee and approved by the Board of Directors of the Company at their respective meetings held on November 11, 2022. The
above results have been subject to limited review by the statutory auditors of the Company. The reports of the statutory auditors are unqualified.

These financial results have been prepared in accordance with Indian Accounting Standards('Ind-AS') notified under section 133 of the Companies Act, 2013 read with the
relevant rules there under and in terms of Regulation 33 of SEBI {Listing Obligation and Other Disclosure Requirements) Regulations,2015 and SEBI Circular dated July 5, 2016.

Exceptional loss for the quarter of Rs.58.53 lakhs in continued operations is on account of write off of investment in Zatoria Holdings Ltd, a wholly owned foreign subsidiary
which has been struck off in register under the companies law, Repulic of Cyprus w.e.f September 23, 2022

During the year ended March 31, 2022, the Company has recognised an exceptional income of Rs.890.90 Lakhs, realised on account of reduction of investment in one foreign
subsidiary

During the year ended March 31, 2022, Seven investors infused Rs.29,751.00 Lakhs against preferential issue of equity shares of the Company which represents 6.08%
shareholding of the Company. The consideration was received and equity shares were allotted on November 12, 2021.Calculation of EPS for the year ended March 31, 2022 is
based on weighted average equity.

The Indian Parliament had approved the Code on Social Security, 2020 ['Code'] in September 2020 relating to employee benefits i.e., benefits during employment as well as
post-employment. The same had also received Presidential Assent. The Ministry of Labour and Employment had released draft rules for the Code on November 13, 2020, and
had invited suggestions from stakeholders, which are under active consideration by the Ministry. The Company will assess the impact once the subject rules are notified and
will give appropriate impact in its financial statements in the period in which, the Code becomes effective and the related rules to determine the financial impact are published.

On 30 June,2022, The Company had completed the transfer of it's Active Pharmaceuticals Ingredient (AP1) business to Shilpa Pharma Lifesciences Limited, a wholly owned
subsidiary of the Company for a consideration of Rs. 48,630.00 lakhs (Final consideration being Rs.47,228.00 lakhs after making working capital and other customary
adjustments during the current guarter).

During the quarter, the Company has recalculated the gain on transfer of its API division under slump sale to its wholly owned subsidiary Company. This has resulted in
decrease in the earlier recognised gain of Rs.6292.51 lakhs in the preceeding quarter, by Rs.1054.00 Lakhs. The said gain is exceptional in nature and been disclosed under the
discontinued operations in previous quarter ended Jun 30, 2022 in standalone financials.

Accordingly, results of API business for the quarter ended September 30, 2022 and comparatives for previous reporting periods has been disclosed as discontinued operations
in the standalone results.

| INR in Lakhs

o Quarter ended Half year ended Year ended

Particulars 30.09.2022 30.06.2022 30.09.2021 30.09.2022 30.09.2021 [31.03.2022

Amount Amount Amount Amount Amount Amount
Total income from third parties - 18,545.27 19,496.97 18,545.27 33,018.93 75,203.92
Inter company sales to units in continuing operations - 1,221.47 2,047.93 1,221.47 3,626.53 7,724.56
Total income - 19,766.75 21,544.91 19,766.74 36,645.46 82,928.48
Total expenses - 17,910.49 16,386.15 17,910.49 29,603.68 66,387.78
Profit before tax and exception gain from discontinued operation - 1,856.26 5,158.76 1,856.26 7,041.78 16,540.70

Exceptional Gain on Disposal of API Business. {1053.55} 6,292.51 - 5,238.96 - -
Profit before tax from discontinued operation for the period (1053.55) 8,148.77 5,158.76 7.095.22 7,041.78 16,540.70
Tax Expense/ {Credit) of discontinued operations (3.298.65) (2273.74) 1,803.02 (3572.38) 1,803.02 4.457.74
Profit for the period from discontinued operations 245.10 10,422.51 3,355.74 10,667.60 5,238.76 12,082.96

There is Nil tax impact on the Exceptional Gain made from slump sale of one of its Business undertakings to its 100% wholly owned subsidary U/S 47(iv) of the Income Tax Act,

1961

The Operating segment of the Company is " Pharmaceuticals", as the Chief Operating Decision Maker reviews business performance at an overall Company level as one
segment . Therefore, segment reporting as per Ind-AS 108 is not applicable to the Company.

Prior period/year figures have been reclassified wherever required to conform to the classification of the current period/year. Also refer note 07 above.




Shilpa Medicare Limited

Registered office : # 12-6-214/A-1, Hyderabad Road, Raichur -584135
Website - www.vbshilpa.com, Email - info@vbshilpa.com. ,Telephone -+31-8532-

238494
Standalone Balance Sheet

{Rs. In Lakhs)
As at Asat
Particulars 30.09.2022 31.03.2022
Unaudited Audited
ASSETS
NON- CURRENT ASSETS
(a) Property, plant & equipment 50,902.07 52,739.22
(b) Right of use asset 2,076.02 2,090.72
(c) Capital work -in-progress 5,405.45 5,256.58
(d) Intangible assets 7,323.83 1,747.90
(e) Intangible assets under development 19,742.54 24,054.89
(f} Financial assets
i) Investments 24,231.02 23,749.57
ii) Loans 69,814.62 57,797.46
iii) Other financial assets 318.23 259.42
{g) Other non- current assets 1,707.37 1,491.04
Total Non-Current Assets 181,521.15 169,186.81
CURRENT ASSETS
(a) Inventories 9,206.86 10,176.74
(b) Financial assets
i) Investments - .
ii) Trade receivables 11,152.54 10,273.44
iii) Cash and cash equivalents 2,662.64 1,554.71
iv) Other bank balances 982.33 28.34
v) Loans 1.20 1.27
vi) Other financial assets 50,375.18 4,333.19
(c) Other current assets 2,940.73 3,803.68
(d) Current tax assets (net) 422.38 807.41
(e) Asset classified as held for sale 89,446.10
Total Current Assets 77,743.87 120,424.89
TOTAL ASSETS 259,265.02 289,611.70
EQUITY AND LIABILITIES
EQUITY
(a) Equity share capital 868.02 868.02
(b) Other equity 213.977.97 205.,698.77
Total Equity 214.845.99 206,566.79
LIABILITIES
NON- CURRENT LIABILITIES
(a) Financial liabilities
i) Borrowings 10,539.80 12,027.58
ii) Lease liability 118.82 122.67
iii) Others 500.00 500.00
(b) Provisions 629.12 583.27
(c) Deferred tax liabilities (net) 2,640.93 7,503.95
(d) Other non-current financial liabilities 226.97 277.43
Total Non-Current Liabilities 14.655.64 21,014.90
CURRENT LIABILITIES
(a) Financial liabilities
i) Borrowings 20,669.72 7,375.34
ii) Trade payables
-due to micro enterprises & small enterprises 156.08 27833
-due to other than micro enterprises & small enterprises 3,115.65 2,111.17
iii) Other financial liabilities 3,456.03 4,328.24
(b) Other current liabilities 1,314.59 1,406.90
(c) Provisions 1,051.31 665.36
(d) Liabilities directly associated with assets classified as held for sale - 45,864.64
Total Current Liabilities 29.763.38 62,029.98
TOTAL EQUITY & LIABILITIES 259,265.02 289,611.70

For and on behalf of the Boa

Date: 11.11.2022
Place: Raichur

DIN: 01301325

—DJ CAA[

)



: Shilpa Medicare Limited
@ Registered office : # 12-6-214/A-1, Hyderabad Road, Raichur -584135
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CIN No. - LB5110KA1987PLC008739
Standalone Statement of Cash Flow
(Rs. In Lakhs]
Half Year Ended
Particulars 30.09.2022 30.09.2021
{Unaudited) {Unaudited)

A. Cash Flow From Operating Activities
Profit/ {Loss) before tax from
-Continuing Operations (1,973.16) 7,041.78
- Discountinued Operations 7,095.22 2,201.81 |
Adjustment for:
Depreciation and amortization expense 2,837.22 2,481.13
Interest income {2,414.00) {1,480.24)
Liabllites/ Provision Written back {102.58) -
Finance Cost 1,151.28 1,483.69
Dividend Income {131.75) (231.77)
(Profit)/Loss on sale of Asset 22.82 931
Bad Debts Written Off 12.00 -
Provision for gratuity and compensated absence 45.46 250.00
Corporate Guarantee Fees (50.47) {72.81)
Capital Subsidy{Grants) {2.76) (5.53)
Unrealised foreign exchange (gain)/loss {159.62) (694.87)
Net gain recognized on sale of stake in Group Company {5,238.96) (890.90)
Provision for Diminuition in the value of Investment 58.53 =
Operating Profit before working capital Changes 1,149.24 10,091.59
Movment in Working Capital
Decreasef{increase) in inventories {1,557.08) {1,975.96)
Decrease/(increase) in trade receivables 3,180.46 (13,470.55)
Increase / (decrease) Trade payables 2,729.90 8,154.02
Decrease / (Increase) in Financial and non financial assets 457.28 3,350.79
Increase / (decrease) in financial Liabilities and other liabilities (689.78) 2,487.43
Cash Generated from Operations 5,270.03 8,637.32
Taxes Paid (509.89) (1,528.24)
Net Cash flow from Operating Activities {A) 4,760.14 7,109.07
B. Cash Flow From Investing Activities
Purchase of Property plant and equipment and intangible assets (refer note ii} {6,299.56) (8,659.45)
Proceeds from sale of assets 62.85 2016
Loan Given to Subsidiaries and Others {12,181.75) {10,294.35)
Recovery of Loans from Subsidiaries and Others . 132.29
Purchase of investments {539.99) (2,070.80)
Partial Proceeds from Sale of Business on slump sale 3,512.44 -
Proceeds from sale of stake in Group Company . 2,856.75
Movment in other bank balances {953.99) -
Interest Received 328.79 1,671.22
Dividend Reieved B 100,02
Net cash flow generated/ {used) in investing activities (B) {16,071.20) (16,244.16)
C. Cash flows from financing activities
Procceds from Issue of Shares {net of transaction cost) -
Proceeds from/(repayment of) long-term |oans and borrowings, net (2,726.03) (5,741.50)
Proceeds from/(repayment of) short-term loans and borrowings, net 17,113.88 6,439.58
Payment of Lease Liabilities (3.85) (9.10)
Proceeds from Governemt Grant/ Capital Subsidy - 51.63
Interest paid (1,123.77) (1,520.00)
Net cash flow from financing activities {C ) 13,260.22 {779.39)
Net incraase in cash and cash equivalents (A+B+C) 1,949.16 (9,914.48)
Cash and cash equivalents at the beginning of the year (note iii) 71348 11,501.22
Cash and cash equivalents at the end of the year 2,662.64 1,586.74
Notes:
i. The above statement of cash flow has been prepared under the 'Indirect method' as set out in Indian Accounting Standard (Ind AS) 7- Statement of Cash Flows.
ii. Purchase and sale of property, plant and equipment and intangibles represents additions and deletions to property, plant and equipment, intangibles, intangibles under
development further ad)usted for movement of capltal work in progress, capital advances, capital creditors during the year
iii. Adjusted for bank-overdraft of Rs. {849.01) lakhs and Rs. 7.79 included in Asset held for sale for the period ended 30 September 2022.
Component of Cash and Cash Equivalent
Cash in Hand 20.58 2742
In current Account 51164 48433
Deposit with original maturity of less then 3 month 2,130.43 1,075.00

Total 2,662.64 1,586.74

./’F N
For and on behalf of the! Board of Directoﬁs: L\E D i C \
Date: 11.11.2022
Place: Raichur Chairman
DIN: 01301385 '




Shilpa Medicare Limited

¥ Registered office : # 12-6-214/A-1, Hyderabad Road, Raichur -584135
@ Website - www.vbshilpa.com, Email - info@vbshilpa.com. ,Telephone -+91-8532-
238494
Consolidated Balance Sheet
(Rs. In Lakhs)
. As at 30.09.2022|As at 31.03.2022
Particulars
Unaudited Audited
|ASSETS
NON- CURRENT ASSETS
(a) Property, plant & equipment 115,444.44 118,243.34
(b) Right of use assets 2,738.20 3,117.05
(c) Capital work -in-progress 30,230.48 19,004.20
(d) Goodwill 4,562.27 4,571.87
(e) Intangible assets 12,629.64 8,251.56
(f) Intangible assets under development 30,063.74 31,614.26
(g) Financial assets
i) Investments 3,854.81 3,422.86
ii) Others financial assets 632.16 568.64
(h) Other non- current assets 7.242.24 10,036.62
Total Non-Current Assets 207,397.98 198,830.40
CURRENT ASSETS
(a) Inventories 36,381.26 35,523.83
(b) Financial assets
i) Investments - -
ii) Trade receivables 37,491.83 38,632.58
iii) Cash and cash equivalents 4,733.70 3,382.90
iv) Other bank balances 982.33 28.34
v) Loans - -
vi) Other financial assets 568.21 246.13
(c) Other current assets 10,262.66 10,001.23
(d) Current tax assets (net) 46591 904.41
Total Current Assets 90.885.90 88,719.42
TOTAL ASSETS 298,283.88 287.549.81
EQUITY AND LIABILITIES
EQUITY
(a) Equity share capital 868.02 868.02
(b) Other equity 178,816.26 181.351.46
Equity attributable to owners of the Company 179.684.28 182.219.48
{c) Non-controlling interest - 896.16 |- 1,104.78
Total equity 178.788.12 181.114.70
LIABILITIES
NON- CURRENT LIABILITIES
(a) Financial liabilities
i) Borrowings 26,604.87 35,360.24
ii) Lease liability 118.82 113.30
iif) Others - -
(b) Provisions 1,933.96 1,907.63
(c) Deferred tax liabilities (net) 2,769.57 5,473.76
{d) Other non-current financial liabilities 2.428.10 2.426.60
Total Non-Current Liabilities 33.855.32 45,281.53
CURRENT LIABILITIES
(a) Financial liabilities
i) Borrowings 53,612.70 32,830.99
ii) Trade payables
-due to micro enterprises & small enterprises 1,607.58 2,609.91
-due to other than micro enterprises & small enterprises 16,227.78 11,994.55
iii) Other financial liabilities 9,391.78 8,074.35
(b) Other current liabilities . 2,067.91 3,397.76
(c) Provisions 2,715.56 2,246.06
{d) Current tax liability (Net) 17.13 -
Total Current Liabilities 85.640.44 61,153.62
TOTAL EQUITY & LIABILITIES 298,283.88 287,549.81

For and on behaif of the Bo

Date: 11.11.2022

Place: Raichur DIN: 01301385
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Consolidated Statement of Cash Flow
{Rs. in Lakhs)

Half Year Ended

30.09.2022 30.09.2021
Particulars Unaudited Unaudited
A, Cash Flow From Operating Activities
Profit/(loss) before tax (2,488.24) 3,662.01
Adjustments for:
Depreciation and amortization expense 4,572.88 3,681.10
Interest income (106.55) (130.62})
Liabilites/ Provision Written back (872.33) E
Finance Cost 2.305.RA 2,189.68
(Profit)/Loss on sale of Asset 38.73 23.56
Share of (profit)/loss of assaciates and joint vantures 292.89 189.35
Bad Debts/ Advances written off 19.93 .
Unrealised foreign exchange (gain)/loss {269.84) (363.22)
Net gain recognized on sale of stake in Group Company . (890.90)
Government Grant (70.69) (69.02)
Operating Profit before working capital Changes 3,422.65 8,291.93
Movment in Working Capital
Decrease/(increase) in inventories (557.43) (3,111.11)
Decrease/(increase) in trade receivables 1,409.26 (12,056.34)
Increase / (decrease) Trade payables 3,366.55 7,480.15
Decrease / {Increase) in Financial and non financial assets (602.52) (2,313.70)
Increase / (decrease) in financial Liabilities and other liabilities 1,097.00 3,686.31
Cash Generated from Operations 7,835.51 1,977.25
Taxes Paid (1,224.15) {1,515.18)
Net Cash flow from Operating Activities (A) 6,611.36 462.07

B. Cash Flow From Investing Activities
Purchase of Property plant and equipment and intangible assets (refer note ii)

{12,601.76)

(13,072.71)

Proceeds from sale of Property plant and equipment 41.27 31.91
(Increase)/ Decrease in Investment (724.84) (839.67)
{Investment in)/ Redemption of Fixed Deposits = 3,079.85
Movment in other bank balances {953.99) -
Proceeds from sale of stake in Group Company - 2,841.27
Interest Received 97.13 219.22
Dividend Reieved from equity accounted investees - 100.02
Net cash flow (used in) investing activities (B) (14,142.19) (7,640.11)
C. Cash flows from financing activities

Proceeds from/{repayment of}) long-term loans and borrowings, net (8,722.39) (7,593.97)
Proceeds from/(repayment of) short-term loans and borrowings, net 20,781.71 6,806.76
Payment of lease libailities 5.52 (52.25)
Interest paid (2,334.20) (2,295.37)
Net cash (used in) financing activities (C) 9,730.64 (2,966.54)
Net increase in cash and cash equivalents (A+B+C) 2,199.81 {(10,144.58)
Cash and cash equivalents at the beginning of the year {note iii) 2,533.89 12,284.57
Cash and cash equivalents at the end of the year 4,733.70 2,139.99

Notes:

i. The above statement of cash flow has been prepared under the 'Indirect method' as set out in Indian Accounting Standard {Ind AS) 7- Statement of Cash Flows.
ii. Purchase and sale of property, plant and equipment and intangibles represents additions and deletions to property, plant and equipment, intangibles, intangibles
under development further adjusted for movement of capital work in progress, capital advances, capital creditors during the year.

iii. Adjusted for bank-uverdrall of Rs. (849.01) lakhs for the period ended 30 September 2022.

Component of Cash and Cash Equivalent

Cash on hand 28.49 30.45

Current accounts 2,574.77 1,034.54

Deposits with original maturity of less than 3 months 2,130.43 1,075.00
Total 4,733.70 2,139.99

Date: 11.11.2022
Place: Raichur

For and on behalf of the Board of
Dir

Chairman
DIN: 013013
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Limited Review Report on unaudited standalone financial results of Shilpa Medicare Limited
for the quarter ended 30 September 2022 and year-to-date results for the period from 1 April
2022 to 30 September 2022 pursuant to Regulation 33 of Securities and Exchange Board of

India (Listing Obligations and Disclosure Requirements) Regulations, 2015.
To the Board of Directors of Shilpa Medicare Limited

1. We have reviewed the accompanying Statement of unaudited standalone financial
results of Shilpa Medicare Limited ("the Company") for the quarter ended 30 September
2022 and year-to-date results for the period from 1 April 2022 to 30 September 2022
("the Statement”) attached herewith.

2. This Statement, which is the responsibility of the Company's management and
approved by the Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard
34"Interim Financial Reporting'("Ind AS 34"), prescribed under Section 133 of the
Companies Act, 2013, and other accounting principles generally accepted in India and
in compliance with Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015. Our responsibility is to

issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial information Performed by the
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical procedures applied
to financial data and thus provides less assurance than an audit. We have not

performed an audit and accordingly, we do not express an audit opinion.

§ 72K
Firm RegnNe.

0n81278/
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4. Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying Statement of unaudited standalone
financial results, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standards (‘Ind-AS’) specified
under sec.133 of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other recognised accounting principles generally accepted in India, and
policies, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations,2015 including the manner in which it is to be
disclosed, or that it contains any material misstatement.

5. The comparative Ind AS financial information of the Company for the immediately
preceding quarter ended June 30, 2022 and corresponding quarter ended June 30,
2021, included in these standalone Ind AS financial results, were reviewed by the
predecessor auditor who expressed an unmodified conclusion on August 11, 2022 and
August 14, 2021 respectively and the Ind AS standalone financial statements of the
Company for the year ended March 31, 2022, were audited by predecessor auditor and
who expressed an unmodified opinion on those standalone financial information on
May 23, 2022. Our conclusion is not modified in respect of this matter

For Bohara Bhandari Bung And Associates LLP
Chartered Accountants
Firm Regn No.0081275/S200013

) fF{.— R —
"

-
CA.Yogesh .R. Bung
Partner
M.No.143932

Place: Raichur

Date: 11.11.2022

UDIN: 22143932BCVIPC3309

Head Office :12-10-89/1, 2nd floor, Anagha Complex, Above Canara Bank, Sath Kacheri Road, Raichur-584101, Email : raichur@bbbassociates.com
Branch office : 104/2, 1st floor, Above Foam Products, Opp: Gem Plaza, Infantry Road, Bengaluru-560001, Email : bangalore@bbbassociates.com
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Limited Review Report on unaudited consolidated financial results of Shilpa Medicare Limited
for the quarter ended 30 September 2022 and year-to-date results for the period from 1 April
2022 to 30 September 2022 pursuant to Regulation 33 of Securities and Exchange Board of

India (Listing Obligations and Disclosure Requirements) Regulations, 2015.
To the Board of Directors of Shilpa Medicare Limited

1. We have reviewed the accompanying Statement of unaudited consolidated financial
results of Shilpa Medicare Limited (“the Parent”), and its subsidiaries (the Holding
Company and its subsidiaries together referred to as “the Group”), and its share of the
net loss after tax and total comprehensive loss of its associates and joint ventures for
the quarter ended 30 September 2022 and year-to-date results for the period from 1
April 2022 to 30 September 2022 (“the Statement”), being submitted by the Holding
Company pursuant to the requirements of Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (‘Listing Regulations’).

2. This Statement, which is the responsibility of the Parent’s management and approved
by the Parent’s Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34
“interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the
Companies Act, 2013, and other accounting principles generally accepted in india and
in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to

express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and

other review procedures. A review is substantially less in scope than an audit

conducted in accordance with Standards on Auditing and consequently does not




I'Oz\_ BOHARA B ANDAR BU ¥ & ASSOC ATES LLP
\\/“\ | CHARTERED ACCOUNTANTS

enable us to obtain assurance that we would become aware of all significant matters

that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the Securities
and Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the
extent applicable.

4. The Statement includes the results of the following subsidiaries / Associates / Joint
Ventures:
A) Subsidiaries
i. Shilpa Pharma Lifesciences Limited (formerly known as Shilpa Corporate
Holdings Private Limited)
ii. Shilpa Therapeutics Private Limited
iii. INM Technologies Private Limited
iv. INM Nuvent Paints Private Limited (Step down subsidiary)
v. Shilpa Biologicals Private Limited
vi. Shilpa Biocare Private Limited (Formerly known as "Shilpa Albumin Private
Limited"
vii. Vegil Labs Private Limited
viii. Shilpa Lifesciences Private Ltd (Step down subsidiary)
ix. FTF Pharma Private Limited
Xx. Makindus, Inc
xi. Koanaa Healthcare Limited, UK
xii. Koanaa Healthcare Limited, Austria
xiii. Zatortia Holdings Limited, Cyprus
xiv. Koanna Healthcare Canada Inc
xv. . Indo Biotech SDN.BHD, Malaysia
xvi. Koanna International FZ-LLC, Dubai
xvii. Koanna Healthcare, Spain S.L

xviii. Shilpa Pharma Inc

B) Joint Venture
i. Reva Medicare Private Limited
ii. Sravathi Advance Process Technologies Private Limited

iii. Sravathi Al Technologies Private Limited

Head Office :12-10-89/1, 2nd floor, Anagha Complex, Above Canara Bank, Sath Xacheri Road, Raichur-584101, Email : raichur@bbbassociates.com
Branch office : 104/2, 1st floor, Above Foam Products, Opp: Gem Plaza, Infantry Road, Bengaluru-560001, Email : bangalore@bbbassociates.com
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C) Associates

i. MAIA Pharmaceuticals, Inc

ii. Reva Pharmachem Private Limited

iii. Auxilla Pharmaceuticals and Research LLP

. Based on our review conducted and procedures performed as stated in paragraph 3
above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aloresaid Indian Accounting Standard and
other accounting principles generally accepted In Indla, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any

material misstatement.

. We did not review the interim financial statements of two (02) subsidiaries included in
the consolidated unaudited financial results, whose interim financial statements reflect
total assets of Rs.7,600.05 lakhs as at September 30, 2022 and total revenue of Rs.
845.99 lakhs and Rs.1,288.34 lakhs, total net profit / (loss) after tax of Rs.329.37 lakhs
and Rs.(215.12) lakhs, and total comprehensive profit / (loss) of Rs. 331.30 lakhs and
Rs.(212.11) lakhs, for the quarter ended September 30, 2022 and for the period from
April 01, 2022 to September 30, 2022, respectively, and cash outflows (net) of Rs.
17.04 lakhs for the period from April 01, 2022 to September 30, 2022, as considered in
the consolidated unaudited financial resulits.

These above interim financial statements have been reviewed by other auditors whose
reports have been furnished to us by the Management and our conclusion on the
statement, in so far as it relates to the amounts and disclosures included in respect of
these subsidiaries, and joint ventures is based solely on the reports of the other
auditors and the procedures performed by us as stated in paragraph 3 above. Our

conclusion on the Statement is not modified in respect of the above matters.

. The statement includes the interim financial statements of eight (09) subsidiaries which
have not been reviewed, whose interim financial statements reflect total assets of Rs.
4,320.63 lakhs as at September 30, 2022 and total revenue of Rs.100.60 lakhs and Rs.
938.79 lakhs, total net profit / (loss) after tax of Rs.(569.55) lakhs and Rs. (865.71)
lakhs, and total comprehensive Income / (loss) of Rs. (569.55) lakhs and Rs. (865.71)

Al = .-..'; m =
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lakhs, for the quarter ended September 30, 2022 and for the period from April 01, 2022
to September 30, 2022, respectively, and cash flows (net) of Rs.406.74 lakhs for the
period from April 01, 2022 to September 30, 2022, as considered in the consolidated
unaudited financial results. Accarding to the information and explanations given to us
by the Management, these interim financial information are not material to the Group.
Our conclusion on the statement is not modified in respect of the above matter.

8. In case of one (01) foreign associate, interim financial statements for the quarter ended
September 30, 2022 are not concluded and have not been furnished to us by the
Management, and our opinion on the Consolidated Financial Statements, in so far as
it relates to the amounts included in respect of this associate is based solely on the
information available for the period ended 30 June, 2022. According to the information
and explanations given to us by the Management, this interim financial information is
not material to the Group. Our conclusion on the statement is not modified in respect
of the above matter.

9. The comparative Ind AS financial information of the Company for the immediately
preceding quarter ended June 30, 2022 and corresponding quarter ended June 30,
2021, included in these unaudited consolidated Ind AS financial results, were reviewed
by the predecessor auditor who expressed an unmodified conclusion on August 11,
2022 and August 14, 2021 respectively and the Ind AS consolidated financial
statements of the Company for the year ended March 31, 2022, were audited by
predecessor auditor and who expressed an unmodified opinion on those consolidated
financial information on May 23, 2022. Our conclusion is not modified in respect of this
matter.

For Bohara Bhandari Bung And Associates LLP
Chartered Accountants
Firm Regn No0.008127S/S200013

&L ‘{ ) :'.‘}.
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CA.Yogesh .R. Bung
Partner
M.No0.143932

Place: Raichur
Date: 11.11.2022

UDIN: 22143932BCVHWE9847
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